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Nomura Global Shariah Strategic Growth Fund

Fund Commentary and Strategy

June was a strong month for global risk assets accompanied by a reversal in the value or
reflation trade as growth or tech stocks outperformed, with US 10 year yields re-tracing
lower. The June Federal Open Market Committee meeting sowed doubts over the Feds
commitment to let inflation run high, earlier taper hence causing doubts to the reflation
trade.

The Fund's equity book (+4.45%) outperformed relative to the Dow Jones World Islamic
Index +(4.02%) in MYR, with an average weight of c60% for the month of June.

The Fund's NAV was up +2.55% (Class A) and +2.53% (Class B). Equities contributed
+2.62% whilst the rising COVID concerns and lockdown in Malaysia led to the ringgit
weakening by 0.62%. Whilst the FX hedges were closed on the 17th of June, it contributed
to a headwind of -0.13%.

Our Sukuk (via the collective investment scheme, CIS) exposure contributed about +0.16%
as local fixed income markets continued to get a bid amidst the renewed lockdown.

We remain cautious on equities with allocation to equities being capped at c60% (from
€69% in April). However, we think US real yields likely rise in the second half, driving
nominal yields higher which would benefit the reflation trade. As such, we will be looking to
position the equity book accordingly towards the economic sensitive or cyclical sectors.

We retain our positive view on risk assets over the mid to long term and view any
corrections in the market as an opportunity to buy the dip and rebuild our equity exposures.

Cumulative Fund Returns (%)

1 Month 3 Months 6 Months Slncg

Inception

31/5/2021 31/3/2021 31/12/2020 22/5/2020

To To To To

30/6/2021 30/6/2021 30/6/2021 30/6/2021
Class A 2.55 571 7.60 21.35
Benchmark A 0.49 1.47 2.96 6.66
Class B 2.53 5.62 7.43 20.96
Benchmark B 0.49 1.47 2.96 6.66

Source: Refinitiv Lipper

Performance data is calculated based on the changes in the Fund’s NAV price per unit for the specified
length of time and on the assumption that any dividends declared are reinvested into the Fund. All data
presented are as of 30 June 2021 unless otherwise specified.
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Fund Objectives

The objective of the Fund is to achieve
long-term capital growth, primarily
through the Fund’s investment in
foreign Shariah-compliant equities,
Shariah-compliant sukuk, Shariah-
compliant collective investment
schemes, and Islamic money markets
instruments.

Investment Strategy

Asset allocation is optimised to navigate
the different market cycles throughout
the investment life of the Fund to
ensure that the Fund can achieve the
targeted annual return and prioritise the
preservation of the Unit Holder’s capital.

Distribution Policy

Distribution of income, if any, is at least
on annual basis, subject to availability
of income.

Benchmark
Absolute return of 6% per annum

Key facts as at 30 June 21

Launch Date 22-May-2020

Shariah-compliant

FUTTE TR Wholesale Fund

Year End 30 September

Fund Size/ NAV
per Unit (Class A)

12,292,619.73/
1.2135

Fund Size/ NAV  |5,802,533.20/

per Unit (Class B) [1.2096
MYR 500,000
Minimum Initial (Class A)
Investment MYR 1,000
(Class B)

" MYR 10,000
Minimum (Class A)
Subsequent
Investment MYR 1,000

(Class B)

This marketing material was prepared by Nomura Asset Management Malaysia Sdn. Bhd. (Registration No. 200601028939 (748695-A)) (“NAMM”) for
information purposes only and is not intended as an offer, solicitation or recommendation with respect to the purchase or sale of any particular investment.
This marketing material has not been reviewed by the Securities Commission Malaysia (“SC”). Before investing in the Fund, investors are advised to read and
understand the contents of The Nomura Global Shariah Strategic Growth Fund (“Fund”)’s Information Memorandum dated 22 May 2020 (“/M”) and Product
Highlights Sheet (“PHS”) which highlights the key features and risks of the Fund. Both the IM and PHS have been lodged with the SC but it should not be

taken to indicate that SC recommends the Fund. SC takes no responsibility for the contents of the IM, the PHS and this marketing material; makes no
representations as to their accuracy or completeness; and expressly disclaims all liability arising from, or in reliance upon the whole or any part of their
contents. Copies of the IM and PHS can be obtained from our office and application for units can only be made on receipt of an application form referred to
and accompanying a copy of the IM. Among others, investors should be aware: i) of the risks and costs involved in investing in the Fund; ii) that the price of
units (in the Fund) and distributions payable (if any) may go down as well as up; and iii) that past performance of the Fund and target fund (if any) should not
be taken as an indication of its future performance. Investors should make their own risk assessment and seek professional advice, where necessary.
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Top 5 Equity Holdings (%) Fund Objectives

Microsoft Corp 3.94 The objective _of the Fund is_ to a_chieve
long-term capital growth, primarily

Alphabet Inc - Class C 3.71 through the Fund’s investment in

Tencent Holdings Ltd 3.70 foreign Shariah-compliant equities,
Shariah-compliant sukuk, Shariah-

Facebook Inc - Class A 2.87 compliant collective investment

Apple Inc 2.66 schemes, and Islamic money markets
instruments.

Investment Strategy

Equity Sector Breakdown (%) Asset allocation is optimised to navigate

the different market cycles throughout
Collective Investment Scheme 2.17% the investment life of the Fund to

ensure that the Fund can achieve the

— . o
Communication Services 10.28% targeted annual return and prioritise the
Consumer Discretionary 9.51% preservation of the Unit Holder’s capital.
Consumer Staples 3.58% o .
P 2 Distribution Policy
Energy 2.40% Distribution of income, if any, is at least
Health Care 3.96% on annual basis, subject to availability
- f i .

Industrials 7.97% otincome
Information Technology 20.41% Benchmark

Absolute return of 6% per annum
Asset Allocation (%) Key facts as at 30 June 21

Launch Date 22-May-2020

Fund Type Shariah-compliant

Cash & Others, g CIS - Equity, 2.17% Wholesale Fund

12.39%

Year End 30 September

Fund Size/ NAV  |12,292,619.73/
per Unit (Class A) [1.2135

CIS - Malaysian
Wholesale Fund,
27.33% Fund Size/ NAV  |5,802,533.20/
per Unit (Class B) [1.2096

MYR 500,000
Minimum Initial (Class A)
Investment MYR 1,000
(Class B)
- MYR 10,000
All data presented are as of 30 June 2021 unless otherwise specified. Investr?1ent x:Tazsllg)oo
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