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1. FUND PROFILE

1.1

1.2

1.3

14

Fund Name
Nomura i-Cash Fund (“Fund”)

Type and Category of Fund
Income - Islamic Money Market Fund

Duration of the Fund
The Fund is an open-ended fund.

Investment Objectives
The Fund seeks to provide investors with regular income distributions through investments in Islamic
deposits, Islamic placement of money at call, General Investment Accounts and Islamic Negotiable

Instruments.

1.5 Distribution Policy

The Fund will distribute income at least once a month, subject to availability of income.

1.6 Performance Benchmark

Bank Negara Malaysia Islamic Interbank Overnight Rate (“Benchmark”).

2. FUND PERFORMANCE

2.1 Key Fund Performance Data*

1 May 2021 1 May 2020 1 May 2019 1 May 2018
Category to to to to
30 April 2022 | 30 April 2021 | 30 April 2020 | 30 April 2019
Highest NAV per Unit (RM)' 1.0272 1.0393 1.0436 1.0498
Lowest NAV per Unit (RM)? 1.0179 1.0228 1.0255 1.0175
Total Return (%)?
- Capital growth (%) (0.30) (1.12) (0.38) 1.81
- Income (%) 1.95 3.02 3.72 1.83
Gross/Net Distribution per unit
(sen) 2.00 3.10 3.86 1.91
Total Expense Ratio (%)3 0.23 0.23 0.23 0.23
Portfolio Turnover Ratio (time)* 13.18 4.30 242 3.20
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Category 30 April 2022 | 30 April 2021 | 30 April 2020 | 30 April 2019

Total NAV (RM’ million)? 149.62 414.87 437.75 386.34

NAV per Unit (RM) 1.0235 1.0265 1.0381 1.0421

Unit in Circulation (million) 146.19 404.18 421.68 370.75

Asset Allocation /

Portfolio Composition

Shariah-compliant deposits (%) 99.69 99.52 99.92 99.92

Cash and other net assets (%) 0.31 0.48 0.08 0.08

Total (%) 100 100 100 100
Notes:

* Prior to 1 May 2019, the Fund was managed by the Manager as a wholesale fund. Hence, the aforementioned
Fund data prior to 1 May 2019 reflects the data of the Fund as a wholesale fund which are subject to guidelines,
restrictions and risks applicable to wholesale fund.

(1)
(2)

(3)

(4)

Figures shown as ex-distribution.

Total Return of the Fund and its Benchmark for a period are calculated based on the absolute return of
the Fund for that period. The calculation of the Total Return of the Fund is based on NAV-to-NAV basis,
and is sourced from Refinitiv Lipper. Fund performances include reinvestment of income distributions
into the Fund. The performance figures are a comparison of the growth/decline in NAV for the stipulated
period taking into account all the distributions payable (if any) during the stipulated period:

o Capital Return= {NAV per Unit End / NAV per Unit Beginning — 1} x 100
. Income Return= {Income Distribution per Unit / NAV per Unit Ex-Distribution} x 100

Total Expense Ratio (“TER’) is calculated based on the total fees and expenses incurred by the Fund
divided by the average net asset value of the Fund for the financial period calculated on daily basis.

Portfolio Turnover Ratio (“PTR’) is calculated based on the total acquisitions and total disposals of
investment securities of the Fund for the financial period divided by the average net asset value of the
Fund for the financial period calculated on daily basis. The significantly higher PTR was due to deposit
placements for shorter duration resulting in more frequent rollovers, to meet unit holders’ redemption
requests.

2.2 Average Total Return of the Fund '

5 Years
to 30 April 2022

3 Years
to 30 April 2022

1 Year
to 30 April 2022

Average Total Return (%)

1.67 2.32 2.83

Source: Refinitiv Lipper




2.3 Annual Total Return of the Fund '
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FY 2022 FY 2021 FY 2020 FY 2019 FY 2018
Total Return (%) 2 1.67 1.91 3.40 3.71 3.50
Benchmark (%) 1.73 1.80 2.90 3.26 3.08

Source: Refinitiv Lipper
Notes:

(1) Priorto 1 May 2019, the Fund was managed by the Manager as a wholesale fund. Hence, the aforementioned
Fund data prior to 1 May 2019 reflects the data of the Fund as a wholesale fund which are subject to
guidelines, restrictions and risks applicable to wholesale fund.

(2) Annual Total Return of the Fund and its Benchmark for a period are calculated based on the absolute return
of the Fund for that period. The calculation of the Annual Total Return of the Fund is based on NAV-to-NAV
basis, and is sourced from Refinitiv Lipper. Fund performances include reinvestment of income distributions
into the Fund. Further details on basis of calculation and assumption made in calculating returns is as follows:

The performance figures are a comparison of the growth/decline in NAV for the stipulated period taking into
account all the distributions payable (if any) during the stipulated period:

e Capital Return= {NAV per Unit End / NAV per Unit Beginning — 1} x 100
e Income Return= {Income Distribution per Unit / NAV per Unit Ex-Distribution} x 100

e Total Return = (1 + Percentage Growth)*/™ — 1

Past performance is not necessarily indicative of future performance and that
unit prices and investment returns may go down, as well as up.



NOANURA

3. MANAGER’S REPORT

Performance of Nomura i-Cash Fund from 8 November 2012 to 30 April 2022

Benchmark: Bank Negara Malaysia Islamic Interbank Overnight Rate
Source: The calculation of the Annual Total Return of the Fund is based on NAV-to-NAYV basis, and is sourced from
Refinitiv Lipper. Fund performances include reinvestment of income distributions into the Fund.

3.1 Performance for the period from 1 May 2021 to 30 April 2022

For the period under review from 1 May 2021 to 30 April 2022, the Fund has registered 1.67%
return. Compared to the Benchmark return of 1.73%, the Fund has underperformed the Benchmark
by -0.06%. The Net Asset Value (“NAV”) per unit of the Fund as at 30 April 2022 was RM1.0235
compared to the NAV per unit as at 30 April 2021 of RM1.0265. On the total NAV basis, the Fund’s
NAV stood at RM149.62 million as at 30 April 2022. During the period under review, the Fund has
declared a total income distribution of RM 0.0200 per unit.

3.2 Review of the Market for the period from 1 May 2021 to 30 April 2022

In light of the widespread Covid-19 pandemic and emergence of variants of concern globally, major
Central Banks maintained their easy monetary policies through early 2021. However, towards the
end of 2021, several major Central Banks signalled intentions of embarking on policy normalisation
amid global inflationary pressures. In Malaysia, Bank Negara Malaysia (“BNM”) maintained its
Overnight Policy Rate unchanged at a record-low of 1.75% throughout the period under review to
ensure a sustainable economic recovery. Alongside positive progress of the domestic vaccination
programme and continued strength in external demand, BNM indicated that the fiscal and financial
measures unveiled will continue to cushion the economic impact of the series of lockdown
measures implemented domestically. As core inflation is expected to remain modest going into
2022, BNM is cautious of a premature withdrawal of policy support amid uncertainties surrounding
the pandemic. In its Mar-22 Monetary Policy Committee meeting, BNM maintained its neutral
stance and is not in a rush to embark on its policy normalisation cycle and is in a wait-and-see
mode to assess the impact from the ongoing geopolitical developments and the monetary policy
tightening trajectory of major central banks. Having that said, deposit rates remained low and
stable throughout the period under review.
iv
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Investment Outlook

Following the sustained reopening of the global economy, improved labour market conditions, and
faster-paced monetary policy tightening cycle adopted by major global Central Banks to tame
inflation, we believe that BNM is incentivised to begin its policy normalisation cycle in the coming
months. Given the expectation of reduced degree of monetary accommodation going forward, we
expect deposit rates to trend higher. As such, we will remain opportunistic and lengthen duration
in periods of higher deposit rates. We will continue to maintain short-term liquidity for redemption
purposes.

Strategies Employed for the period from 1 May 2021 to 30 April 2022

The Fund was solely invested in Shariah-based deposits during the period. As we expected deposit
rates to remain low and stable in this low-interest rate environment during the period under review,
we remained opportunistic and lengthen duration in periods of higher deposit rates. We continued
to maintain short-term liquidity for redemption purposes.

Asset Allocation

Asset Allocation 30 Apr 2022 30 Apr 2021
Shariah-compliant deposits (%) 99.69 99.52
Cash and other net assets (%) 0.31 0.48
Total (%) 100.00 100.00

There were no significant changes on the Fund’s asset allocation during the financial period under
review.

Securities Lending or Repurchase Transactions

The Fund has not undertaken any securities lending or repurchase transactions during the financial
period under review.

Income Distribution

The Manager has distributed a total of gross/net distribution of RM0.0200 per unit for unit holders
of the Fund over the financial period ended 30 April 2022.

The Net Asset Value per Unit prior and subsequent to the distributions were as follows:

Cum- Cum- Ex- Ex-

Distribution Distribution Distribution Distribution  Distribution
Date (RM) Date (RM) EER BN
17-May-2021 1.0272 18-May-2021 1.0238 0.0035
22-Jun-2021 1.0254 23-Jun-2021 1.0191 0.0063
15-Jul-2021 1.0202 16-Jul-2021 1.0200 0.0002
15-Sep-2021 1.0230 17-Sep-2021 1.0218 0.0013
15-Oct-2021 1.0232 18-0ct-2021 1.0230 0.0003
15-Nov-2021 1.0244 16-Nov-2021 1.0230 0.0014
27-Dec-2021 1.0249 28-Dec-2021 1.0179 0.0070

Details of Any Unit Split Exercise

There was no unit split exercise during the financial period under review.
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3.9 Significant Changes in the State of Affairs of the Fund

There were no significant changes in the state of affairs of the Fund during the financial period
under review.

3.10 Circumstances that Materially Affect Any Interest of Unit Holders

There were no circumstances that had materially affected the interest of the unit holders during
the financial period under review.

3.11 Cross Trades Transactions
There were no cross trades conducted during the financial period under review.
3.12 Soft Commissions Received From Brokers

The Manager did not receive any soft commission during the period under review.
This Annual Report is prepared by the Manager of the Fund, Nomura Islamic Asset Management Sdn. Bhd., for
information purposes only. Past earnings of the Fund’s distribution record is not a guarantee or reflection of the

Fund’s future earnings or future distributions. Investors are advised that unit prices, distributions payable and
investment returns may go down, as well as up.

vi
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NOMURA i-CASH FUND

STATEMENT OF COMPREHENSIVE INCOME
FOR THE FINANCIAL YEAR ENDED 30 APRIL 2022

Note 2022 2021
RM RM
INVESTMENT INCOME
Profit income from Islamic deposits
with licensed financial institutions at fair value
through profit or loss (“FVTPL") 5,875,650 8,833,319
EXPENSES
Management fee 3 616,747 831,666
Trustee’s fee 4 77,093 103,959
Shariah Adviser's fee 6,360 6,360
Audit fee 8,800 8,800
Tax agent’s fee 4,134 4,134
Other expenses 6,005 3,296
719,139 958,215
PROFIT BEFORE TAXATION 5,156,511 7,875,104
TAXATION 5 - -
PROFIT AFTER TAXATION AND TOTAL
COMPREHENSIVE INCOME FOR
THE FINANCIAL YEAR 5,156,511 7,875,104
Profit after taxation is made up as follows:

Realised amount 5,156,511 7,875,104

The accompanying summary of significant accounting policies and notes to the financial statements
form an integral part of these financial statements.



NOMURA i-CASH FUND

STATEMENT OF FINANCIAL POSITION

AS AT 30 APRIL 2022
Note 30.04.2022 30.04.2021
RM RM
ASSETS
Cash and cash equivalent 500,702 1,010,911
Financial assets at fair value through profit
or loss (“FVTPL") 6 149,168,233 412,863,945
Amount due from Manager - 1,110,000
TOTAL ASSETS 149,668,935 414,984,856
LIABILITIES
Accrued management fee 26,657 68,676
Amount due to Trustee 3,332 8,585
Amount due to Shariah Adviser 1,590 3,180
Amount due to Manager - 23,650
Other payables and accruals 13,463 13,462
TOTAL LIABILITIES 45,042 117,553
NET ASSET VALUE OF THE FUND 149,623,893 414,867,303
UNITHOLDERS’ FUNDS
Unitholders’ capital 148,297,642 411,771,921
Retained earnings 1,326,251 3,095,382
NET ASSET ATTRIBUTABLE TO
UNITHOLDERS 149,623,893 414,867,303
NUMBER OF UNITS IN CIRCULATION
(UNITS) 8 146,193,500 404,175,493
NET ASSET VALUE PER UNIT (RM) 1.0235 1.0265

The accompanying summary of significant accounting policies and notes to the financial statements
form an integral part of these financial statements.






NOMURA i-CASH FUND

STATEMENT OF CASH FLOWS

FOR THE FINANCIAL YEAR ENDED 30 APRIL 2022

CASH FLOWS FROM OPERATING ACTIVITIES

Proceeds from maturity of Islamic deposits
with licensed financial institutions

Placement of Islamic deposits with licensed
financial institutions

Profit income received from Islamic deposits
with licensed financial institutions

Management fee paid

Trustee’s fee paid

Shariah Adviser’s fee paid

Tax agent’s fee paid

Payment for other fees and expenses

Net cash generated from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES
Cash proceeds from creation of units
Payments for cancellation of units
Distributions paid
Net cash used in financing activities
NET (DECREASE)/INCREASE IN CASH
AND CASH EQUIVALENT

CASH AND CASH EQUIVALENT AT THE
BEGINNING OF THE FINANCIAL YEAR

CASH AND CASH EQUIVALENT AT THE
END OF THE FINANCIAL YEAR
Cash and cash equivalent comprised of:

Bank balance

2022
RM

4,194,480,602

2021

1,798,542,677

(3,932,456,712)  (1,775,572,508)
7,547,472 10,410,605
(658,766) (834,026)
(82,346) (104,253)
(7,950) (6.,890)
(4,134) (4,134)
(14,804) (11,460)
268,803,362 32,420,011
128,631,463 274,802,478
(395,098,786)  (301,036,669)
(2,846,248) (5,503,352)
(269,313,571) (31,737,543)
(510,209) 682,468
1,010,911 328,443
500,702 1,010,911
500,702 1,010,911

The accompanying summary of significant accounting policies and notes to the financial statements

form an integral part of these financial statements.












NOMURA i-CASH FUND

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
FOR THE FINANCIAL YEAR ENDED 30 APRIL 2022 (CONTINUED)

UNITHOLDERS’ CAPITAL

The unitholders’ contributions to the Fund meet the criteria of the definition of puttable instrument to
be classified as equity instruments under MFRS 132 ‘Financial Instruments: Presentation’. These
criteria include:

° The units entitle the holders to a pro-rata share of the Fund’s net asset value (“NAV"),
e The units are the most subordinated class and class features are identical;
. There is no contractual obligation to deliver cash or another financial asset other than the

obligation on the Fund to repurchase the units; and

° The total expected cash flows from the units over its life are based substantially on the
change in the net asset of the Fund.

The outstanding units are carried at the redemption amount that is payable at each financial year if
the unitholder exercises the right to put the unit back to the Fund.

Units are created and cancelled at prices based on the Fund’s NAV per unit at the time of creation
or cancellation. The Fund's NAV per unit is calculated by dividing the net asset attributable to
unitholders with the total number of outstanding units.

DISTRIBUTIONS

Distributions are at the discretion of the Fund. A distribution to the Fund’s unitholders is accounted
for as a deduction from realised reserves. A proposed distribution is recognised as a liability in the
year in which it is approved by the Trustee.

CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS IN APPLYING ACCOUNTING
POLICIES

The Fund makes estimates and assumptions concerning the future. The resulting accounting
estimates will, by definition, rarely equal the related actual results. To enhance the information
content of the estimates, certain key variables that are anticipated to have material impact to the
Fund’'s results and financial position are tested for sensitivity to changes in the underlying
parameters.

Estimates and judgements are continually evaluated by the Manager and are based on historical
experience and other factors, including expectations of future events that are believed to be
reasonable under the circumstances.

However, the Manager is of the opinion that in applying these accounting policies, no significant
judgement was required.

Estimate of fair value of Islamic deposits with licensed financial institutions

In undertaking any of the Fund’'s Shariah-compliant investment, the Manager will ensure that all
assets of the Fund under management will be valued appropriately, that is at fair value and in
compliance with the Securities Commission’s (“SC”) Guidelines on Unit Trust Funds.






NOMURA i-CASH FUND

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 30 APRIL 2022 (CONTINUED)

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (CONTINUED)

Financial instruments of the Fund are as follows (continued):

Financial Financial
assets at assets
fair value at
through amortised
Note profit or loss cost Total
RM RM RM
30.04.2021
Islamic deposits with
licensed financial institutions 6 412,863,945 - 412,863,945
Amount due from Manager - 1,110,000 1,110,000
Cash and cash equivalent - 1,010,911 1,010,911
Total 412,863,945 2,120,911 414,984,856

The Fund is exposed to a variety of risks which include market risk (inclusive of interest rate risk),
liquidity risk, credit/default risk, capital risk and fund management risk.

Financial risk management is carried out through internal control processes adopted by the Manager
and adherence to the investment restrictions as stipulated in the Deed and SC Guidelines on the
Unit Trust Funds.

Interest rate risk

Interest rate risk is the risk that the value of the Fund's investments and its return will fluctuate
because of changes in interest rates.

Interest rate is a general economic indicator that will have an impact on the management of the
Fund. The Fund’s exposure to the interest rate risk is mainly confined to short term placements with
Islamic financial institutions. The Manager overcomes the exposure by way of maintaining Islamic
deposits on short term basis.

The Fund’s Islamic deposits with licensed financial institutions are short term in nature. Therefore,
exposure to interest rate fluctuations is minimal.

As at the date of the statement of financial position, all the financial asset and financial liabilities
have no exposure to interest rate movement except for Islamic deposits with licensed financial
institutions of RM149,168,233 (2021: RM412,863,945) which have maturities of less than one year.

Ligquidity risk
Liquidity risk is the risk that the Fund will encounter difficulty in meeting its financial obligations.

The Fund maintains sufficient level of Islamic liquid assets, after consultation with the Trustee, to
meet anticipated payments and cancellation of units by unitholders. Islamic liquid assets comprise
cash, Islamic deposits with licensed financial institutions and other Shariah-compliant instruments
which are capable of being converted into cash within 7 days. The Fund aims to reduce its liquidity
risk by maintaining a prudent level of Islamic liquid assets.

10






NOMURA i-CASH FUND

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 30 APRIL 2022 (CONTINUED)

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (CONTINUED)

Credit/default risk (continued)

The following table sets out the credit risk concentration of the Fund:

Financial assets

at fair value Cash Amount
through and cash due from
profit or loss equivalents Manager Total
RM RM RM RM

30.04.2022
Financial services
- AAA 62,613,998 62,613,998
- AA1 - 500,702
- AA2 27,269,118 27,269,118
- AA3 30,367,923 30,367,923
- AA+ 28,917,194 28,917,194

149,168,233 149,668,935
30.04.2021
Financial services
- AAA 205,852,468 205,852,468
- AA1 - 1,010,911
-AA2 42,763,102 42,763,102
- AA3 98,745,599 98,745,599
- AA+ 65,502,776 65,502,776
Others
- Not-rated - 1,110,000

412,863,945 414,984,856
Capital risk

The capital of the Fund is represented by equity consisting of unitholders’ capital of RM 148,297,642
(2021: RM411,771,921) and retained earnings of RM 1,326,251 (2021: RM3,095,382). The amount
of equity can change significantly on a daily basis as the Fund is subject to daily subscriptions and
redemptions at the discretion of unitholders. The Fund’s objective when managing capital is to
safeguard the Fund’s ability to continue as a going concern in order to provide returns for unitholders
and benefits for other stakeholders and to maintain a strong capital base to support the development
of the investment activities of the Fund.









NOMURA i-CASH FUND

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 30 APRIL 2022 (CONTINUED)

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (CONTINUED)

Fair value hierarchy (continued)

As Level 2 instruments include positions that are not traded in active markets and/or are subject to
transfer restrictions, valuations may be adjusted to reflect illiquidity and/or non-transferability, which
are generally based on available market information. The Fund’'s policies of valuation of these
financial assets are stated in Note E.

The carrying value of cash and cash equivalent and all current liabilities are reasonable
approximation of the fair value due to their short-term nature.
MANAGEMENT FEE

In accordance with the Deed, the Manager is entitled to a management fee at a rate not exceeding
3.00% per annum of the NAV of the Fund calculated and accrued on a daily basis.

The management fee provided in the financial statements is 0.20% per annum (30.04.2021: 0.20%)
based on the NAV of the Fund, calculated on a daily basis for the financial year.

There will be no further liability to the Manager in respect of the management fee other than the
amounts recognised above.
TRUSTEE FEE

In accordance with the Deed, the Trustee is entitled to an annual fee at a rate not exceeding 0.10%
per annum of the NAV of the Fund, subject to a minimum fee of RM12,000 per annum.

The trustee fee provided in the financial statements is 0.025% per annum (30.04.2021: 0.025%)
based on the NAV of the Fund, calculated on a daily basis for the financial year.

There will be no further liability to the Trustee in respect of the trustee fee other than the amounts

recognised above.

TAXATION
2022 2021

Current taxation — local - -

15



NOMURA i-CASH FUND

NOTES TO THE FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED 30 APRIL 2022 (CONTINUED)

TAXATION (CONTINUED)

The numerical reconciliation between profit before taxation multiplied by the Malaysian statutory tax

rate and tax expense of the Fund is as follows:

2022 2021
RM RM
Profit before taxation 5,156,511 7,875,104
Tax at applicable rate of 24% (2021: 24%) 1,237,563 1,890,025
Tax effect of:
Investment income exempt from tax (1,410,156) (2,119,997)
Expenses not deductible for tax purposes 22,335 28,133
Restriction on tax deductible expenses
for Unit Trust Funds 150,258 201,839
Taxation - -
FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS
30.04.2022 30.04.2021
RM RM
Financial assets at FVTPL:
- Islamic deposits with licensed financial
institutions * 149,168,233 412,863,945
* Includes profit receivable of RM 270,233 (2021: RM1,942,055).
Percentage
Carrying value of net
Principal Name of financial as at assets value
amount institution Rating 30.04.2022 30.04.2022
RM RM %
AmBank Islamic
21,500,000 Berhad AA3 21,537,417 14.39
Bank Islam Malaysia
8,829,000 Berhad AA3 8,830,505 5.90
CIMB Islamic Bank
26,552,000 Berhad AAA 26,587,524 17.77
Hong Leong Islamic
13,700,000 Bank Berhad AAA 13,712,837 9.16
Kuwait Finance House
28,817,000 (Malaysia) Berhad AA+ 28,917,194 19.33

16



NOMURA i-CASH FUND

NOTES TO THE FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED 30 APRIL 2022 (CONTINUED)

FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS (CONTINUED)

Carrying value
as at
30.04.2022
RM

8,600,801
13,712,837

27,269,118
149,168,233

Carrying value
as at
30.04.2021
RM

75,512,749
23,232,850

75,441,947

Principal Name of financial
amount institution Rating
RM
Maybank Islamic
8,600,000 Berhad AAA
Public Islamic
13,700,000 Bank Berhad AAA
RHB Islamic Bank
27,200,000 Berhad AA2
TOTAL ISLAMIC DEPOSITS WITH
LICENSED FINANCIAL INSTITUTIONS
Principal Name of financial
amount institution Rating
RM
AmBank Islamic
75,207,675 Berhad AA3
Bank Islam Malaysia
23,160,000 Berhad AA3
CIMB Islamic Bank
75,165,214 Berhad AAA
Hong Leong Islamic
75,615,000 Bank Berhad AAA
Kuwait Finance House
65,005,000 (Malaysia) Berhad AA+
Maybank Islamic
7,000,000 Berhad AAA
Public Islamic
47,072,000 Bank Berhad AAA
RHB Islamic Bank
42,697,000 Berhad AA2

TOTAL ISLAMIC DEPOSITS WITH

LICENSED FINANCIAL INSTITUTIONS

17

75,955,587

65,502,776

7,088,027

47,366,907

42,763,102

412,863,945

Percentage
of net
assets value
30.04.2022
%

5.75

9.16

18.23

99.69

Percentage
of net
assets value
30.04.2021
%

18.20

5.60

18.18

18.31

15.79

1.71

11.42

10.31

99.52
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NOMURA i-CASH FUND

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 30 APRIL 2022 (CONTINUED)

TOTAL EXPENSE RATIO (“TER”")

2022 2021
% %
TER 0.23 0.23

TER is derived from the following calculation:

TER

(A+B+C+D+E+F) x 100

G

Management fee

Trustee’s fee

Shariah Adviser's fee

Audit fee

Tax agent’s fee

Other expenses

Average NAV of Fund calculated on daily basis

OQMMOO o>
T R TR TR TR TR

The average NAV of the Fund for the financial year calculated on daily basis is RM 308,369,675
(30.04.2021: RM415,827,974).

PORTFOLIO TURNOVER RATIO (“PTR”)

N
o
N
N
N
(=}
N
-

PTR (times) 13.18 4.30

PTR is derived from the following calculation:

(Total acquisition for the financial year + total disposal for the financial year) + 2

Average NAV of the Fund for the financial year calculated on daily basis

Where: total acquisition for the financial year = RM 3,932,456,712 (30.04.2021: RM1,775,572,508)
total disposal for the financial year = RM 4,194,480,602 (30.04.2021: RM1,798,542,677)

21
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NOMURA i-CASH FUND

NOTES TO THE FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED 30 APRIL 2022 (CONTINUED)

UNITS HELD BY THE MANAGER AND PARTIES RELATED TO THE MANAGER

The related parties of and its relationship with the Fund are as follows:

Related parties

Nomura Islamic Asset Management Sdn Bhd
Nomura Asset Management Malaysia Sdn Bhd
Senior management of the Manager

Deutsche Trustees Malaysia Berhad for

Relationship

The Manager

Associated company
Director(s) of the Manager
Fund Managed by Associated

Nomura Global Shariah Strategic Growth Fund Company
30.04.2022 30.04.2021
No. of units RM  No. of units RM
Nomura Asset Management Malaysia
Sdn Bhd 6,533,218 6,686,749 6,406,690 6,576,467
Senior management of the Manager - - 29,271 30,047
Deutsche Trustees Malaysia Berhad for
Nomura Global Shariah Strategic
Growth Fund 2,780,773 2,846,121 974,754 1,000,585

In the opinion of the Manager, the above units were transacted at the prevailing market price. Save
and except for units held by Deutsche Trustees Malaysia Berhad, the above units are held legally
and beneficially by the respective related parties. The units held by Deutsche Trustees Malaysia

Berhad are held in trust for Fund Managed by Associated Company.

Other than the above, there were no units held by parties related to the Manager.

APPROVAL OF FINANCIAL STATEMENTS

The financial statements have been approved for issue by the Manager on 24 June 2022,

22
























