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MANAGER’S REPORT 
 
Category, Objective and Distribution Policy 
Nomura Ringgit Bond Fund 1 (the “Fund”) is a wholesale fixed income fund which seeks to optimise returns 
to its investors by mainly investing in fixed income securities denominated in Ringgit Malaysia. 
 
Subject to availability of income, distribution will be on quarterly basis. 
 
Fund Type 
Income 
 
Benchmark 
40% FTSE BPAM Corporate 3Y – 7Y All Bond Index + 20% FTSE BPAM Corporate 1Y – 3Y All Bond 
Index + 20% FTSE BPAM Government 3Y – 7Y All Bond Index + 20% FTSE BPAM Government 1Y – 3Y 
All Bond Index. 
 
With effect from 31 January 2025, the performance benchmark has been changed from 12-month Malayan 
Banking Berhad Fixed Deposit Account Rate to 40% FTSE BPAM Corporate 3Y – 7Y All Bond Index + 
20% FTSE BPAM Corporate 1Y – 3Y All Bond Index + 20% FTSE BPAM Government 3Y – 7Y All Bond 
Index + 20% FTSE BPAM Government 1Y – 3Y All Bond Index. 
 
Performance as at 30 June 2026 
For the period under review from 1 April 2026 to 30 June 2026, the Fund has registered a 0.85% return. 
Compared to the Benchmark return of 0.83%, the Fund has outperformed its Benchmark by 0.02%. The 
last published Net Asset Value (“NAV”) per unit of the Fund as at 31 March 2026 was RM1.0640 as 
compared to the NAV per unit as at 30 June 2026 of RM 1.0627. On the total NAV basis, the Fund’s NAV 
stood at RM 676.99 million as at 30 June 2026. 
 
Performance as at 30 June 2026 (%) 

 

 

3 months 
(01/04/2026- 
30/06/2026) 

6 Months 
(01/01/2026- 
30/06/2026) 

1 Year 
(01/07/2025- 
30/06/2026) 

3 Years 
(01/07/2023- 
30/06/2026) 

5 Years 
(01/07/2021- 
30/06/2026) 

Since 
Commencement 

(02/07/2019-
30/06/2026) 

Fund 0.85 1.62 3.71 14.71 22.33 33.68 

Benchmark 0.83 1.46 3.44 10.76 16.00 21.23 

Outperformance/ 
(Underperformance) 

0.02 0.16 0.27 3.95 6.33 12.45 

Source of Fund and Benchmark Returns: LSEG Lipper 
 
Volatility as at 30 June 2026 

 
 

3-Year 

Fund 1.28 

Source: LSEG Lipper 
 
This information is prepared by Nomura Asset Management Malaysia Sdn Bhd (“NAMM”) for information 
purposes only. Past earnings of the Fund’s distribution record is not a guarantee or reflection of the Fund’s 
future earnings/future distributions. Investors are advised that unit prices, distributions payable and 
investment returns may go down as well as up. 
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Strategies Employed (1 April 2026 to 30 June 2026) 
 
Throughout 2Q26, heightened volatility in domestic fixed income markets, driven by global bond market 
movements and volatile emerging market capital flows, underscored the critical importance of liquidity 
management. We actively monitored liquidity metrics and allowed selective maturities to enhance cash 
availability, positioning the portfolio to capitalize on anticipated robust issuance activity. Our primary focus 
remained on roll-down strategies within the short-to-intermediate yield curve segments, where risk-
adjusted returns proved compelling. Long-dated deposit allocations contributed positively to performance, 
while government securities are expected to deliver moderate returns over the medium term. 

 
Summary of Asset Allocation 

            30 June 2026     31 March 2026 

Government Investment Issue 12.81% 12.91% 

Corporate Sukuk/Bonds 77.80% 77.09% 

Cash and other net current assets / liabilities 9.39% 10.01% 

Total 100.0% 100.0% 

 
 

Review of Market (1 April 2026 to 30 June 2026)  
 
2Q26 was characterized by heightened geopolitical tensions as the Middle East conflict dominated global 
headlines. Markets focus centered on the closure of the Strait of Hormuz as well as its impact on global 
supply chains and energy prices. Global short-dated yields were pushed higher following a hawkish hold 
at Kevin Warsh’s first FOMC meeting as Fed Chair. In tandem with global yield curve which bear-flattened 
in 2Q26, the domestic yield curve shifted upwards marginally over the quarter. 
 
In its May Monetary Policy Committee meeting, Bank Negara Malaysia (BNM) kept its Overnight Policy 
Rate (OPR) unchanged at 2.75%, consistent with market expectations following the pre-emptive 
adjustment in July 2025. In its monetary policy statement, while maintaining its neutral tone, BNM sounded 
cautious, acknowledging the heightened uncertainty stemming from volatile energy and commodity prices, 
alongside supply chain disruptions linked to Middle East geopolitical tensions, which pose downside risks 
to growth through potential tightening of global financial conditions and elevated asset valuation concerns. 
Despite these headwinds, domestic growth momentum in 1Q26 remained robust, underpinned by resilient 
domestic demand—with household consumption supported by wage growth and targeted fiscal measures, 
and investment activity bolstered by public infrastructure projects and materialization of approved FDI 
commitments. BNM anticipates a modest uptick in inflation through 2026, though both headline and core 
measures are projected to remain contained, reflecting effective domestic policy interventions and stable 
aggregate demand conditions. All in all, BNM assesses the current monetary policy stance as appropriately 
calibrated to balance price stability with sustainable growth objectives. 
 
Malaysia’s gross domestic product (GDP) remained robust, though moderated, recording at +5.4% in 
1Q26 (4Q25: +6.2%). Domestic economic growth showed sustained strength, driven by services (+5.6%), 
manufacturing (+5.9%), and construction (+7.7%) sectors, albeit at a moderate pace. On the demand side, 
private consumption (4.7%) persisted as the key driver of Malaysia’s economic growth. Total investments, 
government spending, and net trade also contributed positively to the headline GDP.  
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TRANSACTIONS WITH FINANCIAL INSTITUTIONS AND BROKERS/DEALERS 
 
Cross Trades (1 April 2026 to 30 June 2026)  
 
There were no cross trades conducted during the financial period under review. 

 
SOFT COMMISSIONS RECEIVED FROM BROKERS 
 
Soft commissions received from brokers/dealers are retained by the Manager only if the goods and 
services provided are of demonstrable benefit to unit holders of the Fund. 
 
During the financial period under review, the Manager did not receive any soft commission. 

 

DISTRIBUTION 
 
The Fund distributed a gross total of RM 0.0103 per unit to investors of the Fund over the period under 
review. 
 
The Net Asset Value per Unit prior and subsequent to the distributions were as follows:  

 
Cum-Distribution Date Cum-

Distribution 
(RM) 

Ex-Distribution 
Date 

Ex-Distribution 
(RM) 

Distribution per 
Unit (RM) 

15-Jun-26 1.0712 16-Jun-26 1.0611 0.0103 

 
 

Distribution Breakdown  
 

Ex-Distribution Date Income 
Distribution 
per Unit (RM) 

Income (%) Capital 
Distribution per 
Unit (RM)  

Capital (%) 

16-Jun-26 0.0103 100.00 - - 

 
 

FUND PERFORMANCE DATA 
 

 As at 
30 June 2026 

 

As at 
31 March 2026 

 
Total NAV (RM) 676,992,346 671,936,525 

NAV per Unit (RM) 1.0627  1.0640 

Units in Circulation  637,033,210  631,531,394 
Highest NAV  (RM) 1.0712 1.0722 

Lowest NAV (RM) 1.0611 1.0635 
 

Past performance is not necessarily indicative of future performance and that unit prices and investment 
returns may go down, as well as up.
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NOMURA RINGG IT BOND FUND 1 

STATEMENT OIF COMPREl-lENSIVE INCOME 
IFO R THE IF I NANC IAL PERIOD FROM O 1 APRIL 2026 TO 30 JUNE 2026 
,(UNAUDITED} 

INVIESTMIENT INCOM E 

Interest income from finan:ci' 8'Sseis. at fair va e 
through profi ar D:S.s 1("FVP1L") 

lnteres in,come from dejX]sfts with Geillsed 
fina cfal in s ti i.moos 

ei ( to ss)lgai a financial asseis at FVPTIL 

Ela'ENSES 

Management fee 
lirustee·s fee 

Aud f ee 
li ax a.gent"s ee­
Olher expenses 

PROFlT BEFORE TAXA.TIONI 

liAXATIO 

PROFlT AIFTEIR iliAXATIO'N AND TOTAL 

COMf'IREIIHENSII/E INCO'ME IFOR"fH E 
FIMNCIAl IP ERilOD 

Profii a · e:r ta:,cation ils m a.de up of tlu;, lowfn gr: 

Re ised inoome 
Unrealised 1(loss)!ga.in 

Distributions far the fi'nancia, pe riod: 

ei distributions 

Gross/n ' dl stn'b ems pe, uni 

0 1 .04 .. 2026 
ta, 

30..06 .. 2026 

RM 

6.17@.Q26 

587.427 

(7 18. 00) 

6.14@.1 87 

(336.Wl) 
f5D,452) 

(2,867) 
( 1,085) 

(37,064) 

(427.8 16) 

5,72 1.37 1 

5,72 1.37 1 

6,J.8 1.97 1 
(66D.600) 

5.72 1.37 1 

6.4Q8.48D 

0.0103 

01 .04 .. 2(]25 
to 

30..06 .. 2(]25 

RM 

t!JIBS.837 

147,402 

4.51@.14 9 

11 .655.388 

{347 ,319) 
('52,098) 

1(2,962) 
1(1, 17 1) 
(4 ,742) 

(408,292) 

11.247,096 

11.247,096 

tl. lM2.1 48 
4.404,948 

11.247,0@6 

0.0187 
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NOMURA RI NGGIT BO D H IND 1 

STATEMENT OIF FINANCIAL POSITION 
AS AT 30 JUNE 2026 (UNAUDITED) 

ASSETS, 

FiJIB11cial asseis a "air va lu:e lhrough 
profit or los:s 1("FVTPL:"} 

Cash a. ban k 

Deposit with lioense~ iina.nci • ins1I'bution 

AmoLI.n d'ue from man!<lger 

iliOTAl ASS ETS 

UAB'I llllil ES 

AJmou:n ,cfue to, Manager 

AJmoLI.nh f'ue to, T rustee 
Other payables aooruals 

iliOTAl llABIUlilE S 

NH A.SSEi'VAUll E OF iliH E Fll!JND 

UNIITHOLDER S' FU.NDS 

llnilh.olders· Gapil 

Retaine~ eamingiS 

NEli A.SSEiS, AililiRrnUTABLE 0 
U NliliHOLJIDBRS, 

UNIITS IN ClR!CUlAililON 

NAV PBR UNIT ,(RMI IEX­

DI.STRI BUlil.ON~ 

30.0il .2026 
RM 

613,4ClD,647 

32,556 
63,86D,39Q 

677 ,,29l,6Cl2 

225,686 

3l,85l 
4 1,7 17 

30 1,256 

654,984,757 
22.007,589 

676,992,346 

637 ,03l,210 

1.0027 

NOA\URA 

3D.Cl6.2025 

68D,550.8S2 

6D2. 161 
15,57Q.678 

110.ClOO 

61!l6,842. 721 

114.127 
17.1 lQ 

l0.4S5 

696,68.0.900 

675,2l8.5l8 
2 1,442.452 

61!l6,68.0.900 

656,Cl-42.0lCl 

1.061Q 
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NOMURA RINGGIT BOND H IND 1 

STATEMENT OF CHAN0ES IN NET ASSETS VALUE FOR THE FINANCIAL 
PERIOD FROMI 011 APRIL 2026 TO 30 JUNE 2026 (UNAUDITED} 

Balance as a' 1 April 2026 

,otal =mprehensive incmne 
ro:r the• fina cral period 

I [)'ij\BmeITT in uni!hok:ters' contribution: 
C!fe.il '.o n o• unils 

einvestment ofdi~l!ribu-· = 
Cane lation of units 

Dishibutions 

Balance as a- 30 Jun.e• 2026 

Balance as a 1 April 2025 

Total =mpreh;;;11sive i cmne 
• the• financral period 

M ovemen in unilhol:ders' c:ontnbu1iioo: 
c ~ea-'.on o· uni'ls 

etnvestment of dis.l!ribuoo~ 
Ca11cell lation ,of units 

Dis butions 

Balance as a ' 30 Jun.e• 2025 

l!Jniffi1,oldeir5' 
ca2ital 

RiM 

649,1 51,827 

OC2,4 12 
6.4Q8,480 

(727.862} 

654.984.757 

l!Jnittlolders' 
caeital 

RiM 

690J l82,.552 

2.470JIIQ5 
12,053,006 

1(30.268. 105} 

675,238,538 

Retairned 
eamings Total 

RM RM 

22,784,600 67 1,936,525 

5,72 1,371 5 ,72 1,37 1 

62.4 12 
6 ,498.480 

(721.Q62) 
(6 ,49SA80) (6 ,498,480) 

22,007.500 676,002.346 

Retairned 
eaminas TiObl 

RM RM 

22,24S.452 713.23 1.004 

11 ,247.086 11.247,096 

2,470,Q95 
12,003,096 

(30.2tl8.105) 
(12,053,000) ( 12,003.096) 

2 1,442,,452 006,680,Qg[) 



 

4 
 

 
 
 
 
 
 
 
 
 

 

NOA\URA 

NIOMIJRA RINGGIT BOND FU ND 1 

STATEMENT OF CASH FLOWS 
FOR TI-IIE FINANC IAL PERIOD FROM () 1 APRIL 2026 TO 30 JUNE 2026 
,(UNAUDITED) 

(;,ASH FLOWS, IFtROM OPERATING AND 
INVE'STII NG ACTlli\flilil ES 

roeeeds f rom redemption 
roceeds. from sale of · na:nci.ll assets 

Lircnase of fi'nancial asse~ 
lnteres incmne fl\Dlll'l u:nqu:oled iixed income 

secUJilies 
lnteres ·· incmne from ,dEpo:sit witll licensed 

fin..mcial in siiwtioo 
Manager s fee paid 

rustee's fee• paid 

aymen.t ror ,oi!her fees and ~ e n.ses 
e · ,cash generated frornl(used · ) operating 
and irwesii:ng aoiivii ies 

CASH FLOWS IRROM AtillAtil CING ACTilrVTilES, 
C.as!h pro,c,eedls from u ~ created 

Cash paid far uni!s ,ca:nce d 

et carsh used in fin.am:" g acim es 

NET IINCRIEASEflDECREASEI IN CASH AND 

CASH EQUliVAlEINiliS 

CASH Atm CASH EQU'JiVAlEINiliS AT TIHE 
BEGINtil ING, OF FII.NAtil'CIAL PEIRIOD 

CASH AND CASH EQUJliVAlEINiS AT TH E 
EIND OF AN1ANCil'AL. PEIRIO'li> 

Cash and cash ,equi>Jalenl:s comprises: 

Cash at ba:nt 
[)ep[)S.'it wi l icen.sed financial instituiion 

L-ess: D.e<posi w ol'igj n.al maturity mwe tha:n 3 

0 1.CH.2026 
to 

30.00.2026 
RM 

43.ooo.mm 
22,543.10 1 

(70,62(],950) 
6 .8,88J:l83 

172J:l08 
(226,758) 

(67,5 19) 

(39,897) 

62.4 12 

(727.962) 

(665.550) 

983.7 18 

5 ,670,.838 

6 ,654_!:i56 

32J i56 
62.422.00D 
62.464Ji56 

mon.fus (55,800,000) 
6 ,654Ji56 

0 1.04 .2025 
to 

30.06.2025 
M 

19,976.000 

(40.925,00DJ 
8,36'5.24 1 

149.24,B 
(353,2M) 

(52.9\114) 
(4 ,6Hi) 

( 12.S45.4 14) 

2,360.005 

(30.2tl8.1 05) 

(27 .007 .11 D) 

(40.752.524) 

56,916.685 

16 ,164. 161 

602. 161 
15,562.000 
16,164. 161 

16,164. 161 


