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Fund Commentary and Strategy

Global markets rebounded in August, recovering from the tech-led volatility that characterized the previous month. The
defining catalyst was the Federal Reserve’s annual economic symposium at Jackson Hole, where policymakers explicitly
signaled that the time has come for monetary policy adjustments. This decisive dovish pivot, supported by a continued
disinflationary trend and a cooling but stable labor market, effectively cemented expectations for a September interest rate
cut. Consequently, investor confidence returned, sparking a broad-based rally that saw capital flow robustly into rate-
sensitive, cyclical, and value-oriented sectors, rather than concentrating solely in mega-cap technology.

Consequently, the Dow Jones Islamic Market ("DJIM") World Index returned +3.45%, while the MSCI All Country World
Index ("ACWI1") returned +2.56% (both in USD terms). In fixed income, the confirmation of impending rate cuts drove a rally
in the asset class; US Treasury yields rose by 2 basis points to close at 4.75%, while the USD depreciated by -1.43%
against the MYR. Class A recorded a return of +0.90% for the month. Equity investments contributed +0.75%, while cash,
sukuk investments, and currency hedges contributed +0.15%.

Equity Contribution: +0.75%

In August 2026, equity markets were defined by resilient breadth and a continuation of the capital rotation that began in
July. Following the sharp mid-summer correction, the Information Technology sector found a floor; valuations became more
palatable, and the structural narrative underpinning long-term Al infrastructure spending was reaffirmed by a fresh batch of
late-season corporate earnings. However, the month's most notable outperformance emerged from outside the tech
sphere. Healthcare performed strongly on Moderna's successful trial of its personalised cancer vaccine, which reignited
capital flows back into the sector. Energy, utilities and financials moved up as well on sector rotation. On the other hand,
rising energy prices weighed heavily on the consumer sector.

We increased our strategic equity exposure at 80% throughout August. The portfolio benefited from this broadening market
participation, particularly our allocations to high-quality, cash-generative businesses that offer visibility independent of the
Al semiconductor cycle.

Fixed Income, FX Hedges & Gold Contribution: +0.15%

Our defensive allocations—largely cash and FX hedges—navigated a favorable environment for non-risk assets,
contributing +0.15%. Tactical currency hedge adjustments were executed to manage MYR/USD exposure, as the US
Dollar weakened significantly in response to narrowing interest rate differentials between the US and emerging markets.

Cumulative Fund Returns (%)

YTD 1 Month 3 Months 6 Months
31/12/2025 31/07/2026 31/05/2026 28/02/2026
To To To To
31/08/2026 31/08/2026 31/08/2026 31/08/2026
Fund 1.03 0.90 -0.52 1.66
Benchmark 3.96 0.49 1.47 2.96
Cumulative Fund Returns (%)
1 Year 3 Year 5 Year c Since
ommencement
31/08/2025 31/08/2023 31/08/2021 02/06/2020
To To To To
31/08/2026 31/08/2026 31/08/2026 31/08/2026
Fund 1.27 21.53 12.86 40.53
Benchmark 6.00 19.10 33.82 43.88

Source: LSEG Lipper

Notes:

Performance data is calculated based on the changes in the Fund’s NAV price per unit for the specified length of time and on the
assumption that any dividends declared are reinvested into the Fund. Performance figures are presented in cumulative basis, unless
indicated otherwise.

* The Fund was launched as a wholesale fund on 22 May 2020. Following the approval obtained from the unit holders at a unit holders’

meeting, the Fund was subsequently converted to a unit trust fund on 1 October 2022. Hence, performance data prior to 1 October 2022 as
shown in this material reflects the performance of the Fund as a wholesale fund.

FUND’S PAST PERFORMANCE IS NOT AN INDICATION OF ITS FUTURE PERFORMANCE
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Fund Volatility
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Fund Objectives

The objective of the Fund is to
achieve long-term capital growth,
primarily through the Fund’s
investments in foreign Shariah-
compliant equities, sukuk, Islamic
collective investment schemes and
Islamic money market instruments.

Benchmark
Absolute return of 6% per annum

Distribution Policy
Distribution of income, if any, is
incidental.

Key Facts

Launch Date 22-May-2020*
Mixed Assets

Fund Type (Shariah-
compliant)

Year End 30 September

Fund Size MYR 18.18
million

Class Size MYR g
million

Units in Circulation -

(Class A) 3.08 million

NAYV per Unit

(Class A) MYR 1.2864

Transactlon cut-off Daily; 4:00 pm

time

Redemption T + 10 business

Period days

Sales charge
Nil

Management fee
Up to 1.20% per annum of the NAV
of the Class.

Trustee fee

Up to 0.04% per annum of the NAV
of the Fund, subject to a minimum
fee of RM15,000 per annum.
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Calendar Year Returns (%) Top 5 Equity Holdings (%)
2025 2024 2023 Advantest Corporation 4.31%
Fund 7.36 9.08 12.34 Taiwan Semiconductor-Sp Adr 3.04%
Benchmark 6.00 6.00 6.00 Analog Devices Inc 2.85%
Roche Holding Ag-Br 2.49%
Source: LSEG Lipper
Lonza Group Ag-Reg 2.31%
Notes:
Performance data is calculated based on the changes in the Fund’s NAV price per unit
for the specified length of time and on the assumption that any dividends declared are Equity Sector Breakdown (%)
reinvested into the Fund.
Information Technology 28.82%
* The Fund was launched as a wholesale fund on 22 May 2020. Following the approval S
obtained from the unit holders at a unit holders’ meeting, the Fund was subsequently Health Care 17.60%
converted to a unit trust fund on 1 October 2022. Hence, performance data prior to 1 0l - 14.83%
October 2022 as shown in this material reflects the performance of the Fund as a ndustrials ' ©
wholesale fund. Consumer Discretionary 6.93%
Financials 2.22%
FUND’S PAST PERFORMANCE IS NOT AN INDICATION OF ITS FUTURE Consumer Staples 2.15%

PERFORMANCE

Asset Allocation (%)

Country Breakdown (%)

United States 39.68%
Casgff 425/2”5’ Cash & Others 27.45%
Japan 12.38%
Switzerland 6.43%
Ireland 3.64%
United Kingdom 3.04%
Taiwan 3.04%
Netherlands 1.87%
Canada 1.46%
France 1.00%

All data presented are as of 28 August 2026 unless otherwise specified.

Percentages may not add up to 100% due to rounding.

Distribution By Calendar Year

2026 2025 2024
Distribution (RM) 0.0069 0.0543 0.0508
Distribution Yield (%) 0.57 4.26 4.08

Disclaimer:

Based on the Fund'’s portfolio returns as at 31 July 2026, the Volatility Factor (VF) for the Fund is 9.53 and is classified as "Moderate" (Source: LSEG Lipper). "Moderate" includes funds with VF that are above 8.725 but not more than 11.88. The
VF means there is a possibility for the Fund in generating an upside return or downside return around this VF. The Volatility Class (VC) is assigned by LSEG Lipper based on quintile ranks of VF for qualified funds. VF is subject to monthly revision
and VC will be revised every six months. The Fund'’s portfolio may have changed since this date and there is no guarantee that the Fund will continue to have the same VF or VC in the future. Presently, only funds launched in the market for at
least 36 months will display the VF and its VC.

This marketing material was prepared by Nomura Asset Management Malaysia Sdn. Bhd. (Registration No. 200601028939 (748695-A)) (‘NAMM’) based on data available to NAMM as of 31 August 2026 for information purposes only and is not
intended as an offer, solicitation or recommendation with respect to the purchase or sale of any particular investment. This marketing material has not been reviewed by the Securities Commission Malaysia (“SC’). Before investing in Nomura
Global Shariah Strategic Growth Fund ("Fund"), investors are advised to read and understand the contents of the Fund's Prospectus dated 1 October 2022 and the First Supplementary Prospectus dated 15 January 2024 (‘Prospectus’) and

Product Highlights Sheet (“PHS’) which highlights the key features and risks of the Fund. Both the Prospectus and PHS have been registered/lodged with the SC. The authorisation of the Fund and the registration/lodgement of the Prospectus and
the PHS should not be taken to indicate that SC recommends the Fund. SC takes no responsibility for the contents of the Prospectus, the PHS and this marketing material; makes no representations as to their accuracy or completeness; and
expressly disclaims all liability arising from, or in reliance upon the whole or any part of their contents. Though the information contained herein has been obtained from sources believed in good faith to be reliable upon the issuance date, NAMM
reserves the right to make changes or corrections to the information herein at any time without notice. Copies of the Prospectus and PHS can be obtained from our office and application for units can only be made on receipt of an application form
referred to and accompanying a copy of the Prospectus. Among others, investors should be aware: i) of the risks and costs involved in investing in the Fund; ii) that the price of units (in the Fund) and distributions payable (if any) may go down as
well as up; and iii) that past performance of the Fund and target fund (if any) should not be taken as an indication of its future performance. Investors should make their own risk assessment and seek professional advice, where necessary.




